
200 



202 

INITIALIZE MEMORY 
LOCATIONS 



204 

TRANSMIT INFORMATION 
FROM BIP, BETs RECEIVE 
AND DISPLAY TO BIDDERS 



208 

RECEIVE BIDDING 
INFORMATION AND 
TRANSMIT 
CONFIRMATION 



206 

RECEIVE BIDS AND 
TRANSMIT TO BIDDING 
INFORMATION PROCESSOR 



210 

IF ALLOWED, RECEIVE 
CORRECTIONS AND 
TRANSMIT TO BIP 



212 

CLOSE BIDDING AND 
PROCESS BIDS/ASSIGN 
OBJECTS 



214 

ANY OBJECTS 
REMAINING? 




216 

INCREMENT CURRENT PRICE 
INFORMATION, GENERATE 
BIDDING HISTORY AND 
ANNOUNCEMENTS 



FROM STEP 
212-2 



v 

212-3-1 
SELECT A BIDDER NOT 
YET CONSIDERED 




212-3-2 
SUM QUANTITIES OF 
ALL OTHER BIDDERS 


> 














212-3-3 
IS SUBTOTAL LESS THAN 
CURRENT AVAILABLE 
OBJECTS? 




Y 



212-3-4 
ASSIGN OBJECTS TO 
BIDDER AT CURRENT 

PRICE 



212-3-5 

SUBTRACT FROM CURRENT 
AVAILABLE OBJECTS 




300 



302 

BIDDERS ENTER 
TRANSACTION 
CURVES 



304 

TRANSMIT INFORMATION 
FROM BIR BETs RECEIVE 



308 

RECEIVE BIDDING 
INFORMATION AND 
TRANSMIT 
CONFIRMATION 



306 

BETs ACCESS CURVES, 
EXTRACT INFORMATION 

AND TRANSMIT TO 
BIDDING INFORMATION 
PROCESSOR 



310 

IF ALLOWED, RECEIVE 
CORRECTIONS AND 
TRANSMIT TO BIP 



312 

CLOSE BIDDING AND 
PROCESS BIDS/ASSIGN 
OBJECTS 



314 

ANY OBJECTS 
REMAINING? 



N 





316 






INCREMENT CURRENT 




Y 


PRICE INFORMATION, 






GENERATE BIDDING 






HISTORY AND 






ANNOUNCEMENTS 









CLOSE BIDDING AND 




PROCESS BIDS/ AWARD 


H 


OBJECTS 





END 



/ 



